
The Manager, Capital Market (Listing) 
National Stock Exchange of India Ltd.
Exchange Plaza, 5th Floor,
Plot No : C/l, G Block,
Bandra Kurla Complex,
Bandra (E), Mumbai-400 051

Stock Code: Equity -  SPTL

S IN T E X
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Ref No: SEC/NSE/BSE/2019-20 
November 14, 2019

The Corporate Relationship Dept.
BSE Limited
1st Floor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalai Street, Mumbai-400 001

Stock Code: Equity 540653

Dear Sir/Madam,

Sub.: Approval of Un-Audited Financial Results of the Company for the Second Quarter and 
Half-Year ended 30th September, 2019 and Outcome of the Board Meeting held on 
14th November, 2019

We hereby inform you that the Board of Directors of the Company, at its Meeting held on 
14th November, 2019;

1. Considered and approved the Standalone and Consolidated Un-Audited Financial 
Results of the Company for the Second Quarter and Half-Year ended 30th September, 
2019.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we enclose herewith the following:

• Standalone and Consolidated Un-Audited Financial Results of the Company 
for the Second Quarter and Half-Year ended 30th September, 2019.

• Limited Review Report on Un-Audited Financial Results of the Company for 
the Second Quarter and Half-Year ended 30th September, 2019.

2. Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and in terms of SEBI Circular No 
CIR/CFD/CMD/4/2015 dated September 9, 2015,

1. Appointed Mr. Yogesh Chhunchha (DIN: 03576478) as an Additional Independent 
Director on the Board of Directors of the Company w.e.f. 14th November, 2019. Mr. 
Yogesh Chhunchha aged about 37 years is Company Secretary, LLB and Graduate in 
commerce by qualification and is having more than 15 years of relevant experience. 
None of the existing Directors are related to Mr. Yogesh Chhunchha. His terms of 
appointment are as recommended by the Nomination & Remuneration Committee 
and approved by the Board of Directors.
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2. Appointed Mr. Bhavan M. Trivedi (DIN: 06965703) as an Additional Independent 
Director on the Board of Directors of the Company w.e.f. 14th November, 2019. Mr. 
Bhavan M. Trivedi aged about 58 years is Chartered Accountant, Company Secretary, 
MBA, LLB and Commerce Graduate and is having more than 33 years of relevant 
experience. None of the existing Directors are related to Mr. Bhavan M. Trivedi. His 
terms of appointment are as recommended by the Nomination & Remuneration 
Committee and approved by the Board of Directors.

3. Appointed Mrs. Mamta Tripathi (DIN: 08528138) as an Additional Independent 
Director on the Board of Directors of the Company w.e.f. 14th November, 2019. Mrs. 
Mamta Tripathi aged about 37 years is M.A., LLB, and Advocate by profession. None 
of the existing Directors are related to Mrs. Mamta Tripathi. Her terms of 
appointment are as recommended by the Nomination & Remuneration Committee 
and approved by the Board of Directors.

3. Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirement) Regulations, 2015, the Board has considered and approved 
appointment of Mr. Pawan Gaur as Chief Financial Officer and Key Managerial 
Personnel of the Company w.e.f. 1st January, 2020.

Brief profile of Chief Financial Officer:

Mr. Pawan Gaur aged about 51 years is Chartered Accountant, LLB and Graduate in 
Commerce having extensive experience of more than 29 years in Corporate and 
Project Finance, Accounts, Corporate Debt Restructuring, One Time Settlement and 
BIFR.

His terms of appointment are as recommended by the Nomination & Remuneration 
Committee and approved by the Board of Directors.

The meeting of Board of Directors commenced at 4.00 p.m. and concluded at 8-P.5 p m.

You are requested to bring this to the notice of all concerned.

Yours Faithfully,
For Sintex Plastics Technology Limited

Enclosed: As stated above

ManafTBhavsar 
Company Secretary
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SINTEX PLASTICS TECHNOLOGY LIM ITEDr.INTRX CIN: U74120G J20I5PLC084071
In the prem ises o f Si lit  ex - BA PL Lim ited . Near Seven Garnala Kalo l (N .G.) - 382721 

STATEM EN T OF UN-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR TH E  Q IJATER AND SIX MONTHS ENDED 30 SEPTEM BER  2019._______ ___________ ____________ ___________ _____ ______________________ _________ __________ _____________ _________ ____________________________ f Rupee.*; In Ernm i Excenl m or Slwio Duinl
Sr.
No

P articu la rs
Q uarter Ended Six Months Ended Y e ar Ended

30  Septem ber 2019 
i Unaudited 1

30 June 2019
lU nm iillted l

30 Sep tem ber2018 
( Unaudited!

30 Septem ber 2 0 19 
fU m ind lledl

30 Septem ber 2018 
UJm ujditedl

31 March 2019 
1 Audited!

| Jtevem iu din in opera lions 670 SO 817.24 1.172.15 1.407.71 2.497.36 4.710 95
2 Other Incomes 27.111 6.18 17.03 3 399 2319 63 15
.3 Tut ;»l 11 * 2) 690.31 023 .42 140 9 .1 8 1,521.73 2 .5 2 0 5 5 4,774.10

4 Expenses
nl Cost ufm iilem d consumed 323-29 360.93 599.08 68422 1.267.24 2,264.44
Ii)Purchase rdStock in Trade.

3 4,fill 42.96 50.92 77 51 118.77 220.96
i'l Changes in inventory of finished goods, work-in-pi ogi ess and stock In li ade 8 759 34,26 -7.59 121.85 •16 02 -22,76
d l Excise Duty .
o} Employee fitment Expense 170.45 212.13 r n i T 30250 381 16 796,95
11 El nun re Cost 197.22 01,14 89 35 278.36 165,99 3375^
pi) Depredation L  iiuioiUsntlim 6594 (.0 42 56.7ft 126 36 114.66 22152
h i O ther expenses 90.56 203.24 m i n 301,80 417 1J 871,20

—
T u la ! Expenses 977.63 995.08 1 .152.01 1,972.71 2.418,91 1 ,689 ,83

5 Pt u llt before exceptional Item s and  la x  13-41 •279.32 •171.66 37.17 ■450.90 71,64 B4.27
ft
7

Exceplhmiail Hem 500.00 500.00
Profit beftire Tnxf5-61 •279.32 ■671.66 37.17 -950.98 71.64 84.27

li Tux expoTiscs
Current Tax 2-66 7.40 11.64 10.06 1984 26.35
llife n e d  lux 79.73 •36,41 14.03 116.14 -26,0*) -36,54
Tut il l T i is  expenses ■77.07 29.01 •3 19 •106.08 •6.25 -10 19

9 IhofU/flussl liir the period (“7*141 -202.25 642.65 40.36 •844.90 77,09 91.46

10 Ollier nnupieliepslve incomes

—
Items U i.il w ill mil he reclassified to piohl or loss •0.67 0.64 •0.09 -1.31 -0,29 -254
Income fax reluth J ilin  items ilm i w ill not he rcdnsslfiml lo tm diUtr loss. 0,34 ■0.01 0.03 0 33 0 10 0,89
items Uni! will hit reclassified to profit or loss 24.26 -10.77 0.00 5.49 0.00 ■106,44
uicnme lux irla llug  to items that w ill he i eclassified to profit or loss *

o th e r com prehensive incom e fo r lhe  iw r it i il, not o f lux 23.93 •19 42 •0.06 451 0.19 • 108 09

11 To ta l cu m in tihe iis lve  Incom e fo r the p crlm l (9 + 101 •178 32 662.07 40.30 040.39 77,70 13.63

12 p irifil lot dm peiind nUiibuled to:
ow ner o f the cornpunv -201.94 •642.79 10 41 IM173 77.9U 94.28

-Nun co ntra il inu Interests 0.03 0.14 0.05 0.17 •009 . 0.18
-20225 612.65 •W3C 841.90 77 89 91.46

13 Dlher cmnpioheiistvo income fa r the pm led attributable in:
•ow ner til Urn rnm pnnv 23.93 •19.42 -0.06 451 •0.07 108 09
-Non contro l! Inu h it urcsLs 0.00 0.00 0.00 0.00 0.00 0.00

23.93 19.42 •0.06 451 -007 ■I 00.0*)

i 1 Tuiul coni pi dtnnsive inm nic for die period attributable to:
■ ow ner u i the compunv 17801 662 21 40.35 810,21 77 79 -13,81
-Non contru llln tf In terests 0.03 0 14 •0.05 0.17 -0,09 0.18

• 1711.32 •662,07 40.30 •84039 77 78 13.63

IS Ear mm* pm shine 1 Face value a fR s :l/ -  each) f not annualised I
-h usk •3 21 • 11)111 0.65 •13.39 1 26 151
ill lo u d 3.21 -10,03 0.64 -1359 1.24 I.Jn

_ jr>
17

Paid-up e un ity sho re cap ita l (Funs value of lie : 1 /■ euehl 63.10 63.10 63.10 6310 63.10 63.10

O ther e ito llv  excluding reva luation  rese rve .
See accompanying notes to the financial results.



NOTES:
1 The above Un-audiled Financial Results foi llie  second quarter aiid half-year ended 30lli Septembei, 20 19, weie reviewed by the Audit Committee and appioved by the Board of D iieclo is in theii respective meetings 

held on 14lh November, 2019 The Statutoiy Auditors of the Company have leviewed the.said Results
2 Sintex Indusli ies Limited (S IL ), a promoter group company, on 25 May 2016 issued USD 110 million Step Down Convertible Bonds due in 2022 (FCCBs). Tire FCCBs aie convei tible at any lim e on or aflei 5 |uly 2016 

and up to 15 May 2022 into fully paid equity shares with a nominal value of Rs. 1/- at the option of the holder, at an initial conversion pi ice o f Rs. 93.0125/- (subsequently changed to Rs 92 16/-) per share with a 
fixed late nfexchange on conversion of Rs 67*4463/- per USD.

Pursuant to composite scheme of arrangement, inleralia between SIL and Sintex Plastics Technology Limited (SI’T L ), approved by the NCLT Ahmedabad on 12 May 2017, if a FCCB holder exercises the option of 
conversion, SPTL shall issue corresponding number of equity shares as issued by SIL to such FCCB holder who is allotted equity shares of SIL. The same w ill be credited to equity share capital and debited to general 
lese ive as prescribed in llie Composite Scheme of Arrangement

Pursuant to the above mentioned scheme, SPTL has guaranteed payment o f all sums in respect of FCCBs payable by SIL in the event of default on any debt by SIL

During the quarter, SfL has defaulted in the repayment of principal and interest to its lenders, constituting a default uiidei the terms of FCCBs, due to which FCCB liability aggregating to Rs. 93 04 Ci cues (USD 13.50 i 
m illion) as at 30 September 2019 may devolve on SP TL However, the management of SIL is working on a debt resolution plan with its lenders in addition to its discussion with FCCB holders.

There a ie  USD 13.5 Million FCCBs outstanding foi conversion as on 30 Septembei 2019 No FCCBs wei e convei ted duiing Llie quarter ended 30 Septembei 2019

3 Sintex-B APL Limited (BAPL), a wholly owned subsidiary, has incurred losses during the current six months and as at period end has a net current liability position on account of reduction in working capital facilities 
resulting in curtailment o f operations. Further, BAPL lias defaulted in repayment o f dues to lenders aggregating to Rs. 519.36 crores in respect o f its borrowings as on 30 September 2019. Also, there has been non- 
compliance o f certain financial covenants as specified in loan agreements ns at 31 March 2019 which has continued as at 30 September 2019 and OAPL's credit ratings have been downgraded during the six months.

BAPL is in active negotiations with the lenders for an appropriate debt resolution plan, and is also considering options of monetising other assets of custom moulding and auto division. Moreover, BAPL has 
completed the transactions o f sale of the entire equity holding o f Company's indirect wholly owned subsidiary, Sintex NP SAS on 24th October, 2019 and consideration of Euro 155 Million has been received by Sintex 
Holdings BV. Accordingly, the management does not currently foresee any impairment of the carrying value of investment and intercorporate deposits placed with BAPL.

4 Duiing Llie year ended 31 March 2019, Sintex Prefab and Infra Limited (SPIL.) had registered a turnover o fRs. 736.49 Crores and was expecting year on year revenue growth o f 15%. However, SPIL has not been able 
to comply wilh certain financial covenants as specified in loan agreements as at 31 March 2019 and such non-compliance has continued as at 30 September 2019. During the quarter ended 30 September 2019, SPIL 
defaulted in repayment of certain loans resulting in a downgrade of its credit rating. As a result, SPIL has experienced significant reduction in its working capital limits from the lenders, severe cash crunch and 
curtailment o f operations.

During the quartei ended 30 September 2019, the management or SPIL has revised its business strategy to focus on prefab business wilh customers in the private sector where the requirement of woi king capital is 
less due to timely realization of receivables. Considering the ongoing liquidity issues and change in target customer profile, the management has decided to downsize the operations of SPIL till the time liquidity 
constraints are addressed and volumes w ith customers in the pi ivate sector pick up

Based on llie revised projections, the management has recognised one time impairment charge of Rs. 325 crores in llie carrying value of its investment in SPIL as an exceptional item in the consolidated financial 
results for the quarter ended 30 June 2019. The carrying value of the investments in SPIL as at 30 September 2019 aggregates to 1 NR 304.00 crores.

SPTL lias received ill-principle approval from National Stock Exchange o f India Limited cm 17 October 2010 and Bombay Stock Hxdlrtiige O r India on 20 November 2018 wilh respect to maximum oT 3,000,000 
Employee Slock Options to be granted under the "Sintex Plastics ESOP 2018" to Eligible Employees of SPTL and its Subsidiary (Inmpnny/k’S. Nomination and remuneration committee of SPTL is yet to decide the 
employees to whom the options will be granted and hence, no adjustment lias been made in these results

Effective 1 April 2019, the Group adopted hid AS 116, 'Leases’, applied to all lease contracts existing, on 1 April 20 J 9 using I hr- mini II led retrospective method and lias taken the cumulative adjustment to retained 
earnings, in the date of initial application. Accordingly, comparatives for the year ended 31 March 201*1 have not been retrospectively ad ju red  The effect of this adoption is insignificant on the loss for the period and 
earnings per share.

Sr
No

P articu la rs

tjrnlines" Entied Six Months Ended Year Ended

30 Septem ber 2019 
(Unaudited)

30 June 2019 
(Unaudited)

30 Septem ber 2019 
(Unaudited)

30 Septem ber 2019 
(Unaudited)

30 Septem ber 2019 
(Unaudited)

31 March 2019 
(Audited)

1 Total Oiwi'iitiiiU li ten tint 670.50 H I7 24 1,172.15 1,4(17.71 2.49736 4,710.95
_ 2 _

3
P io h l/  (Los-$1 before Tax 694 BOH l rlHB 1.502 2.517 4.7-19
Total Comm ehencive P io fit/(lo ss) Income after Tax 694 507 1.106 1,201 2.516 4.747

f! Figures for the pievious pei iods/yeai a ie  re-classified/re-grouped, wherevernecessaiy 

For and on beha lf o f the Board o f D irecto rs



<'“ l r  r r ' r sv ‘  sin tex  p la st ic s  t ech n o lo g y  lim ited
O I P m  1 f c - X  CIN: 1)741 ZOG|2O15PLCO04O71

In the p rem ises o f S ln tcx • BA PL Lim ited, Near Seven Garnala KuloJ (N,G.) - 302721 
SEGMENT W ISE CONSOLIDATED REVENUE, RESULTS, A SSETS AND L IA B IL IT IES  FOR TH E  Q UARTER ENDED 30 SEPTEM BER  2019

(Rupees in  c i o res, except p e r share  daia)

S r  No, P u iilcu lu rs

Qua ter Ended Ila lfy e a r  end Y e ar Ended

30 Seplem bcr 
2019

(Unaudited)
30 |u n e2 0 1 9  
(Unaudited)

30 Septem ber 
2018

(Unaudited)

30 Septem ber 
2019

(Unaudited)

30 September 
2018

(Unaudited)
31 M arch 2019 

(A ud ited)

1 Segment revenue
hi) Custom Mmilduitf 659 94 000.31 928,3d 1,460,25 1,986 06 3.974 47
li J In fi.i. |'i efjili ami O lliers 1056 0 93 243.01 19.49 511 30 736 40
Revenue from  o perations 670 50 017 24 1,172.15 1,407.74 2,497 36 4,710 95

2 Segment resu lts  (P ro fit: In1 fore lux , excel Hi m ini Hems, o ther incom e si ml finance costs)
a) Custom Mauklhm (580 00) 405 03 91.12 (175 77) 176.05 331 25
b) Ittlfa, I 'nifuli jiiitl.O lliers 470 09 (501731 1037 (30 041 3039 - 27 39

t « l« l (109.91) (96 7 0 ) 109.49 (206.61) 214 d4 350.64

Unallocable
- I'lHiutce t iw is 197.22 01.14 09.35 270.36 165.99 337 52

exceptional expense (refer note 11) 500.00 50000

■ OUiei; Income 27.01 6.10 1703 33.99 23.19 63 15

1 Loss) /  p rofit helo re lux 279 32 (671 66) 37.17 950 90 71 64 04.27

3 Seism ent nssetff
n) Custom Mmililiiij} 6,023.50 6,230.47 6.374.06 6,023.50 6,374.06 6,22645

h) Inli'ft, Prefab ami Other*; 1.991.05 1,996511 2.640.00 1,991 05 2,640 00 2,603 87
T n li.l 0.015,35 0,227 05 9,014 06 0.015.35 9,014.06 0,03032

d SeRmcml lia b ilit ie s  4
a) Custom Mould!ni{ 2,390.05 2,014 46 1.71432 2,390.05 1,71432 2,141 03
b‘l Infra. Piefab and Olliers 429.39 211.96 254.92 429 39 25492 305 16
To ta l 2,027 44 2,226.42 1,969.24 2,827 44 1.969 24 2,526 19



3  ! N T C  X  SINTEX PLASTICS TECHNOLOGY LIMITEDCIN: U74120GJ2015PLC084071In the premises of Sintex - BAPL Limited. Near Seven Garnala Kalol (N.G.) - 382721 CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES (Rupees in mires]
Particulars

30 September 
2019

(Unaudited)

31 March 2019 
(Audited)

Assets
Niin-cuiTciit assets
l i iL PruDcrW, plant and eimlltment :l,581.77 4,023.39
JM . Cn |i 11 al work i i i- progress 30.61 90.12
M . Investment property

i i l l Goodwill 18.55 191.47
M . Other int.anibble assets 1,524.57 1,524,54
in Intangible assets under development
(K) Financial assets

ID Investments
fii] Loans 655.52 363.98
fill) Other financial assets 0.81 2.06

(in Deferred tax assets (net) 1.13 1.66

in Other non-current assets 3.15 2.89

id Non Current tax Assets (Net) 49.00 217.72
5,095.17 6,417.83

Current assets
fSl Inventories 57D.1B 664.70

Financial assets
(I) Investments 0.13 0.19
1 i l  Trade receivables 715.58 970.76
(ftl Cash and cash equivalents 110 76 163.00
Civ] Bank balances other than [hi] above *11.13 220.20
fill) Loans 65.01 96.88
fvi) Other financial assets 220.73

M Current Tax Assets f Net) 135.19
f<l) Ollier current assets 230.07 296.76

2 ,12040 2,412.49
Total assets 8,015.35 0,830.32

Equity and liab ilities
KdllltV
|a| lidultv share cnnltiil 63.10 63.10

I 1’ ) Share suspense account

(•) Other etpilty 2,271.48 3.510.83
2,334.58 3,573.93

Non-Con troll lm* 3.20 3.91
2,337.70 3.577.84

Liabilities
Noi -etiiTenl lia b ilit ie s

fat Financial Hahililies
(f) BoitowI iiks 2,850 13 2,726.33
fll) Other Financial Liabilities 1,42 195.82

fit) Provisions 26.21 22.67

ft) Del erred tax liabilities (net) 32.27 165.97

I'l) Ollier noil-current liabilities 227.63
3,137.66 3,110.79

Cm rent lia b ilit ie s

fi>) Financial liabilities
(1J Borrowings 471.13 369.91
fil) Trade payables
(a) total outstanding dues of micro enterprises and small 
enterprises; and

21.08

(b) total outstanding dues of creditors other than micro 
enterprises and small enterprises

548,82 535.18

(ill] Other financial liabilities 1,101.72 915.77

(l>) Provisions 200.91 186.54

('•) Other current liabilities 214.07 110.95

(■') Current tax liabilities (net) 0.26 2.26
2,539.91 2,141.69

Total etpilty and liab ilities 0,015.35 8,830.32For and on behalf of the Board of Directors

Place : All inedabad 
Date : 14 November, 2019



SIN TEX PLASTICS TECHNOLOGY LIMITED 
CIN: U74120GJ20I5PLC084071
111 the premises of Siiitex - BAPL Limited. Near Seven Ganiala Kalol (N.G.) - 382721 
Consolidated Cash Flow Statement for the half year ended 30th September, 2019

Particulars

For the period 
ended 30.09.2019

For the period 
ended 30.09.2018

Un-Audited Un-Audited

Cash flow from operating activityProfit Before Exceptional item (450.98) 84.26
Adjustment for:Depredation and amortisation expense 126.36 221.52Provision for doubtful debts - 3.19Liabilities no lunger payable written back - (0.06)Bad debts written back - (5.50)Interest income (33.99) (20.64)Gain arising on financial assets measured at FVTPL (net) - -Unrealised foreign exchange loss/ (gain) (net) - 20.87Gain on sale of item or property, plant and equipment (net) - (22.16)Finance Costs 278.36 337.52

619.00
Working capital adjustments:(Increase)/ decrease in financial and nun-financial assets (289.461 (74.28)(increase)/decrease in loans given 31.07 (93.70)Decrease/ (increase) in inventories 94.22 13.12(Increasel/ decrease in trade receivable 255.20 (74.33)(Decrease) in trade payable (7.44) (64.14)Increase/ (dcacrensel in provisions, financial and non financial liabilities 506.91 10.42
Cash Generated from operating activities 336,09Income tax paid (net) (106.08) (75.411
Net Cash Flow before exceptional Items 404.17 1,215.77Exceptional Items (500.00) -

Net cash (used in)/ generated from operating activities (A] (95.83) 260.68Cash flows from investing activitiesinterest received 33.99 20.64Proceeds From sales of current investments 2.25Proceeds from sales of non-current investments (290.30) -Payments for purchase of property, plant and equipment and other intangibleassets 0.02 (335.91)Proceeds from sale of properly, plant and equipment and other intangible assets 403.07 25.91Net cash (used in)/ generated from investing activities (B) 146.78 (287.11)
Cash Hows from financing activitiesInterest Paid (278.36) (271.80)Proceeds from nuii-controlliiif; interest (0.72) 1.20Pi oceeds from issue of warrants (net of warrant issue expense of Its: 0.74 crores) 110.64Proceeds/ (repayment) of current borrowings (net) * C2-93)Proceeds b om non-current borrowings 26.82 148.04liepaymeiit of non-current borrowings (285.75)
Net cash fused in) financing activities fC) (252.261 (300.60)
Net (decrease)/ increase in cash and casli equivalent (A+B+C) (201.31) (327.03)Cash ami cash equivalent at 1 April 383.20 708.45Effects of exchange differences on restatement of foreign currency cash and cash equivalents 3.84
Cash and cash equivalent at 31 March 181.89 385.26

For and on behalf of the Board of Directors

AiirfC D,. Patel
Chairman & Managing Director 
DIN : 00171035

Place : Ahmedabad 
Date : 14 November, 2019



M/s. CHANDARAM 
& ASSOCIATES
Chartered Accountants

Independent Auditor's Review Report On consolidated unaudited 
quarterly and year to date financial results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015

REVIEW REPORT TO,
TO THE BOARD OF DIRECTORS OF 
SINTEX PLASTICS TECHNOLOGY LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of Sintex Plastics Technology Limited ("the Parent") 
and its subsidiaries (the Parent and its subsidiaries together referred to as 
"the Group"), and its share of the net profit/(loss) after tax and total 
comprehensive income / loss of its associates and joint ventures for the 
quarter ended September 30 ,2019 and for the period from 1st April, 2019 
to 30th September, 2019 ("the Statement"), being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. Attention is 
drawn to the fact that the consolidated figures for the corresponding quarter 
ended September 30, 2018 and the corresponding period from 1st April, 
2018 to 30th September, 2018, as reported in these financial results have 
been approved by the Parent's Board of Directors, but have not been 
subjected to review.

2. This Statement, which is the responsibility of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 "Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity", issued by 
the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit 
opinion.

We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and 
Requirements) Regulations, 2015, as amended, to the extent a
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4. The Statement includes the results of the following entities:

Sr Name of Entities Relationship
i- Sintex Prefab and Infra Limited Wholly-owned

subsidiary.
ii. Sintex-BAPL Limited Wholly-owned

subsidiary.
iii. Sintex Holding BV (Netherlands)

(Including its following subsidiary)
A. Sintex NP SAS (France) (Including its 

following 100% subsidiaries.)
a. NP Jura
b. NP Vosges SAS
c. NP Hungaria Kft.
d. NP Germany GMBH
e. NP Tunisia SARL
f. Siroco SAS
g. NP Savoie SAS (Including NP Sud 

SAS, 100% subsidiary.)
h. NP Morocco SARL
i. AIP SAS
j. Sicomo SAS
k. NP Nord SAS
l. NP Polska
m. NP Slovakia SRO
n. Simonin SAS
o. Capelee SAS

B. Sintex Logistics LLC (USA)
C. Sintex Holdings UK Limited

Wholly-owned 
subsidiary of Sintex- 
BAPL Limited.

iv. BAPL Rototech Private Limited. Subsidiary Company of 
Sintex-BAPL Limited.

5. Based on our review conducted and procedures performed as stated in 
paragraph 3 above and based on the consideration of the review reports of 
the branch auditors and other auditors referred to in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirem.er^j^Q 
Regulations, 2015, as amended, including the manner in whichHt i^^'Be 
disclosed, or that it contains any material misstatemeht.K,—  ----- ^r\
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6. We did not review review the interim financial statements / financial 
information / financial results of 2 subsidiaries included in the consolidated 
unaudited financial results, whose interim financial statements / financial 
information / financial results reflect total assets of Rs.6,233.19 Crs as at 
September 30, 2019 and total revenues of Rs. 480.62 Crs and Rs.237.95 
Crs, total net loss after tax of .Rs. 901.01 Crs and Rs.233.66 Crs and total 
comprehensive income / loss of Rs. 901.99 and Rs.233.99 Crs, for the for 
the period from l sl April, 2019 to 30th September, 2019 quarter ended 30th 
September, 2019, respectively, These interim financial statements / 
financial information / financial results have been reviewed by other auditors 
whose reports have been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, associates and joint 
ventures, is based solely on the reports of the other auditors and the 
procedures performed by us as stated in paragraph 3 above.
Our conclusion on the Statement is not modified in respect of the above 
matters.

7. The consolidated unaudited financial results includes the interim financial 
statements/ financial information/ financial results of 19 subsidiaries which 
have not been reviewed/audited by their auditors, whose interim financial 
statements/ financial information/ financial results reflect total assets of 
Rs.1,634.86 Crs as at 30th September, 2019 and total revenue of 
Rs.1,037.48 Crs and Rs.537,56 Crs, total net profit after tax of Rs.50.06 Crs 
and Rs.16.04 Crs and total comprehensive income of Rs.50.06 Crs and Rs. 
16.04 Crs for the period from 1st April, 2019 to 30th September, 2019 and 
for quarter ended 30th September, 2019 , respectively,

Our conclusion on the Statement is not modified in respect of the above 
matter.

For CHADARAM & ASSOCIATES
CHARTERED ACCOUNTANTS 
(Firm Regn. No. 150519W)

M.No. 188368
Place : Ahmedabad
Date : 14th November 2019
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S I N T E X SIN TEX PLASTICS TEC H N O LO G Y LIM ITED  
CIN: L74120GM2015PLC084071

In llie premises o fS in le x  - B A P L  Lim iled , Near Seven f ia inn la  Kalo l (N  G  ) - 382721 

STATEM ENT OK UNAUDITED STANDALONE FIN AN CIAL R ESU LTS FOR THE QUAR TER AND SIX MON THS ENDED 30 SEPTEM B ER  2019

(Rupees in I'rni'rv, evrept per shniT Onln)

St.
No.

Pmiirnlnre

Quarter ended Six Months ended Year ended
30 September 2019 

(IJ ii run tiled)
30 .June 2019 
(Unaudited)

30 September 2018 
(Unaudited)

30 September 2019 
(Unaudited)

30 September 2018 
(Unaudited)

3) March 2019 
(Audited)

1 Revenue liom  opeialions 0 16 0 16 16 38
2 Olhct income 1 08 1 09 5 99 2 17 861 8 60
3 Total income (1 K2) 1.08 1.25 5.99 2.33 8.61 24.98

4 Expenses
a) Purchases o f stock-in-tiade 0.16 - 0 16 * 4 34

b) Employee benefits expense 0 06 0 07 0 06 0 12 0 28

c) Finance costs 3 72 0 73 1 47 4 45 2 06 1 22

d) Other expenses 0 75 14 43 0  03 15 18 0 98 19 09

Total expenses 4.47 15.38 1.57 19.85 3.16 24.93

5 (Loss)/ profit before exceptional items and tax (3-4) (3.39) (14.13)1 4.42 (17.52) 5.45 0.05

6 Exceptional items (ic ie r note 4) 325 00 325 00

7 (Loss) / pro 111 before'lax (5-6) (3.39) (339.13) 4.42 (342.52) 5.45 0.05

8 ‘Tax expenses
(  uncut lax 1 34 1 59 2,38

Defence! lax - (23 92) - (23 92)

Total lax expenses (23 92) 1.34 (23 92) 1 59 2 38

9 (1 .nss) / pi otil for (lie pei iod after lax (7-8) 13.39) (315.2P) 3.08 (318.60) 3.86 (2.33)

10 Ollier comprcliensiv e income
(a) Items that w ill not be leclassified to profit oi loss * - - - *
(b) Income 1ax effect on above - - - - -
(c) Items (hat w ill be ^classified lo profit or loss - - *

(d) Income lax e llec l on above - - - -

Other comprehensive income for the period, net of lax - - - - * •

It Total comprehensive income fm llie period (9+10) (3.39) (315.21) 3.08 (318.60) 3.86 (2.33)

12 Paid-up equity slia ie capital (face value o TR s 1 each) 63 10 63 10 63.10 63 10 63.10 63 10

13 Olhei equity excluding i evaluation reseive 749 53

14 Earnings per share (Face value of Re 1/- cadi) (not annualised)

Basic (R s ) (0 0 5 ) (5 00) 0 05 (5 05) 0 06 (0 04)

Diluted (R s) (0  05) (4 92) 0 05 (4 97) 0,06 (0 04)

See accompanying notes to llie financial lesults

NOT ES:

I The,above Un-audilcd Financial Results for llie second quarter and half-year ended JOlli September, 2019, were reviewed by llie Audit Committee and approved by (lie Boaid o f D iieclo is in their respective
meetings held on I4lh November, 2019. The Statutory Auditors o f the Company have leviewcd the said Results

2 Sintex lndusli ics Lim ited (S IL ) , a promoter group company, on 25 May 2016 issued U SD  110 m illion Step Down Convertible Bonds due in 2022 (F C C B s ). 3 he P C C B s are convertible at any lime on or alter 5 July 
2016 and up to 15 May 2022 into fully paid equity shares w ith a nominal value o fR s . 1/- at the option o f the holder, at an initial conversion price o fR s . 93 8125/- (subsequently changed lo Rs 92.16/-) pei share 

with a fixed late o f exchange on conveision o fR s  67 4463/- pei USD

Pursuant lo composite scheme o f arrangement, inleralia between S IL  and Sintex Plastics Technology Lim iled (S P T L ), approved by the N C L T  Ahmedabad on 12 May 2017, i f  a F C C B  holder exercises the option of 
conversion. S P T L  shall issue corresponding number o f equity shares as issued by S IL  to such F C C B  holder who is allotted equity shales o f S IL . The same w ill be credited to equity sliaic capital and debited to 
general leserve as pi escribed in the Composite Scheme o f Aiiangement

Puisuanl lo the above mentioned scheme, S P T L  has guaranteed payment o f a ll sums in respect o f F C C B s  payable by S IL  in the event o f default on any debt by S IL ,

During the quarter, S I L  has defaulted in the repayment o f principal and inteiesl lo its lenders, constituting a default under the lei ms o f FC C B s, due to which F C C B  liability aggregating to Rs. 93.04 Chores (U SD  
13.50 m illion) as at 30 September 2019 may devolve on S P T L . I lowevei, the management o fS IL  is working on a debt resolution plan with ils lenders in addition to its discussion with F C C B  holders

3 liei'e aie U SD  13.5 M illion F C C B s  outstanding for conveision ns on 30 September 2019 No F C C B s were converted during the quarter ended 30 September 2019

3 S in le x -B A P L  Lim iled (B A P L ) , a wholly owned subsidiary-, has incurred losses during the cm rent six months and ns at period end has a net current liability position on account o f reduction in working capital 
facilities resulting in curtailment o f operations. Further, B A P L  has defaulted in repayment o f dues lo lenders aggregating to Rs. 519 36 ciores in respect o f its borrowings as on 30 September 2 0 |9 . A lso , there has 
been non-compliance o f certain financial covenants as specified in loan agreements as at 31 March 2019 which has continued as at 30 September 2019 and B A  PL's ciedit ratings have been downgraded during llie 

six months

B A P L  is in active negotiations with the lendeis for an appropriate debt resolution plan, and is also considering options o f monetising olhei assels o f custom moulding and aulo division Moreover. B A P L  has 
completed the transactions o f sale o f the entire equity holding o f Company's indirect wholly owned subsidiary, Sintex NP S A S  on 24lli October. 2019 and consideration ol Euro 155 M illion has been received by 
Sintex Holdings B Y . Accordingly, the management does not currently foresee any impairment o f the carrying value o f investment and intercorporate deposits placed with B A P L

A During the year ended 3 F March 2019. Sintex Prefab and Infra Lim ited (S P JL ) had registered a turnover o f R s. 736.49 ('lo res and was expecting year on year revenue growth o f 15%. However, S P IL  has not been 
able lo comply with certain financial covenants as specified in loan agreements as at 3 1 March 2019 and such non-compliance has continued as at 30 September 2019 During the quarter ended 30 September 2019. 
S P IL  defaulted in repayment o f certain loans resulting in a downgrade o f its credit rating As a result, S P IL  has experienced significant reduction in its working capital limits Horn the lenders, severe cash crunch 

and curtailment ol operations

During the six  month ended 30 September 2019, the management o f S P IL  lias revised ils business stialegv to focus oil prefab business with customers in llie private sector where the requirement o f working capital 
is less due to timely lenlizalion o f receivables. Considering the ongoing liquidity issues and change in target customer profile, the management lias decided lo downsize the operations o f S P IL  till the lim e liquidity 

constiainls are addressed and volumes with customers in the private sector pick up.

Based on the revised projections, the management has recognised one lime impairment charge o fR s . 325 ciores in the cany mg value oT ils investment in S P IL  as an exceptional item in the standalone financial 
ics lilts for the quarter ended 30 June 2019. The carrying value o f the Company's investments in S P IL  ail at 30 September 2 0 19 aggregates lo 1NR 304 80 cio ics,

5 I he Company has presented segment information in the consolidated financial results Accordingly, in terms o f Paragiaph 3 o f hid AS 108 ‘ Operating 
this standalone financial lesults
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6 The Company has received in-principle approval from National Slock Exchange o f India Limited on 17 October 2018 and Bombay Stock Exchange of India on 20 November 2018 with respect to maximum of 
.1,000,000 Employee Stock Options to be granted under the “ Sinleft Plastics ESO P  2018”  to Elig ib le Employees o f the Company and its Subsidiary Company/ies Nomination and remuneration committee o f the 
Company is yet to decide the employees to whom the options w ill he granted and lienee, no adjustment has been made in these lesulls

7 Effective I A pril 2019, the Company adopted Ind A S  116, 'Leases', applied to all lease contracts existing on 1 A p iil 2019 using the modified retrospective method and has taken the cumulative adjustment to 
retained earnings, in the date o f initial application. Accordingly, comparatives for the yeai ended 3 1 March 2019 have not been retrospectively adjusted. The effect o f this adoption is insignificant on the loss for the 
peiiod and earnings pei share

8  Figures for the pievious penods/year are le-classified/ie-grouped, wherever necessary

\



S IN T E X  P L A S T IC S  T E C H N O L O G Y  L IM IT E D  
CIIN: L74120GJ2015PLC084071In (lie premises ofSintex - BAPL Limiled, Near Seven (jainala Kalol (N,G.) - 382721

S I N T E X
• HI ■

S T A N D A LO N E  S T A T E M E N T  O F  A S S E T S  AND L IA B IL IT IE S

(Utqiess in crm-cs)
Particulars 30 September 2019 31 M arch 2019

(llna udi ted) (Audited)

A S S E T S
Non-current assetsn) Financial assets(i) Investments 529 90 852 80(ii) Loans 130 00 -

659.90 852.80

Current assetsa) Financial assets(i) Tinde leceivables 3,72 1769(ii) Cash and bank balances 0 II 0 22(iii) Loans 13 84 9.00!>) Ol her cun ent assets 0.83 0.56
18.50 27.47

I’iitJiI Assets 678.40 880.27

E Q U IT Y  AND L IA B IL IT IE S
Equitya) Equity shaie capital 63.10 63.10b) Other equitŷ 430 93 749 53

494.03 812.63

Liabilities
Naii-currcnt liabilitiesa) Financial liabilitiesi) Borrowings 114.99 -1)1 Defened lax liabilities, net 22.44 46 36

137.43 46.36

Current liabilitiesa) Financial liabilitiesi) Borrowings 1 90 0 95ii) Trade payables(a) total outstanding dues ofmicro enterprises and small enterprises; and * 0.01(b) total outstanding dues o f creditors other than micro enterprises and small enterprises 1797 17.98iii) Othei financial liabilities 25 23 0 58Ii} Other cun ent liabilities 0 10 0 09c) Cun ent Tax Liabilities 1 74 1 67
46.94 21.28

Twlnl Equity ami Liabilities 678.40 880.27

Place : Alimedabad Dale : 14 Novembei, 2019



S I N T E X SIN TEX P L A ST IC S T E C H N O L O G Y  LIM I TED 
C lN : L74120G.I2015PLC084071

111 Ihe premises o f Sinlex - B A P L  Limited, Near Seven Garnala Kalol (N G ) - 382721

UNAUDITED ST A N D A LO N E S TA TEMENT O F  C A SH  FLO W S FOR TH E H A LF Y EA R  ENDED 30TH SEP T EM B ER , 2019

(Rnpcss in crorcs)

For the Six For Ihe Six
Month ended Month ended

Particulars 30 Sept 2019 30 Sept 2018

Cash flows from operating activities
Profit before lax (17.52) 5.45
Adjustments lor:

Interest income (0 0 1 ) (8 60)
Finance costs 4.45 2 06

(13.08) (1 09)
Working capital adjustments:

(Increase) in financial and lion-financial assets (0.27) (0 21)
(Increase) in loans given (134 82) (23.19)
(Increase) in trade receivables 13.97 1 21 ,
Increase in trade payables • (0 0 1 ) (0 55)
(Decrease) / Increase in provisions, financial and non-financial liabilities ._______________(0 53) (2 04)

Cash (used ill) / generated from operating activities (134.74) (25.87)
Income tax paid (net) * -
INct cash (used in) / generated from operating activities (A) (134.74) (25.87)

Cash flows from investing activities
Interest received 001 8 60

Payments lor purchase o f non-current investments (2  10) (363 25)
Net cash (used ill) / generated from investing activities (B) (2.09) (354.65)

Cash flows from financing activities
Interest paid (2 23) (2 06),

Proceeds from Non Current Borrowings 138 00 -•
Proceeds from current borrowings (net) 0 95 24 76
Proceeds from issue oT warrants (net o f warrant issue expense o fR s  0 74 crorcs) - 1 10.63

Net cash generated from financing activities (C) 136.72 133.33

Net (decrease) / increase in cash and cash equivalents (A+B+C) (0.11) (247.19)

Cash and cash equivalents at 01 April 0.22 288.77

Cash and cash equivalents as at cud of six month (3Qlli Sept.) 0.11 41.58

Fur nml nil lictiulT<>T llio Board of Directors

AmjCDM'ulcl
Cltffirman ft  Managing Director 
D IN :00171035

P lace : Ahniedabad 
D ale : 14 November, 2019
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_________________________________________________

Independent Auditor's Review Report on the Quarterly and Year to Date 
Unaudited Standalone Financial Results of Sintex Plastics Technology 
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended.

TO BOARD OF DIRECTORS OF 
Sintex Plastics Technology Limited

1. We have reviewed the accompanying statement of Standalone unaudited 
financial results of Sintex Plastics Technology Limited ("the Company") for 
the Quarter ended September 30, 2019 and year to date from April 01, 2019 
to September 30, 2019 ("the Statement") attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"). Attention is drawn to the fact that the 
Statement of Cashflows for the corresponding period from April 1, 2018 to 
September 30,, 2018 as reported in these unaudited standalone financial 
results have been approved by the Board of Directors of the Company but 
have not been subjected to review.

2. This Statement, which is the responsibility of the Company's Management 
and approved by the Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" 
prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our reviews, the responsibility of the Company's 
Management and has been approved by the Board of Directors. Our 
responsibility is to issue a report on these financial statements based on our 
review.

3. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute 
of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed 
an audit and accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention 
that causes us to believe that the accompanying statement of unaudited 
financial results prepared in accordance with applicable accounting standards 
and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any 
material misstatement.

Our conclusion is not modified in respect of this matter.

For CHADARAM & ASSOCIATES
CHARTERED ACCOUNTANTS
(Firm Regn. No. 150519W)

M.No. 188368
Place : Ahmedabad
Date : 14th November 2019
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